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 Mindspace Business Parks REIT: Public unit holder BREP Asia SG Pear Holding created an encumbrance of 5.43 crore units 
amounting to a 9.16% stake in favour of certain overseas financial institutions availed for a credit facility availed by the 
trust. 

 Tata Power: NCLT Mumbai approves withdrawal of scheme of transfer of certain renewable energy undertakings from 
the company to its arms Tata Power Renewable Energy, Supa Windfarm, Nivade Windfarm and Tata Power Green Energy 
on a slump sale basis. 

 A2Z Infra Engineering: Gets work order worth Rs 104 crore for fibre installation from Airtel's group company.  

 

 

Markets ended higher amid positive global cues. Hopes rose 
regarding the normalisation of businesses as the “unlock” 
process “continues” 

 Overnight gains in US tech shares, in spite of underwhelming 
economic data in the US, helped global markets. 

 With the financial results being mixed, the focus now shifts to official 
data on the country's (GDP) for the April-June period due by the end 
of the month. 

Global & Asian market overview 
 European stocks weighed by economic data that showed Europe's 

economic recovery slowed in August. The euro area private sector 
grew at a slower pace following a rebound from the downturn 
caused by the coronavirus pandemic, flash survey data from IHS 
Markit showed. 

 US stocks rose to record highs, reflecting the strength on  wall 
street that came following the release of a report from IHS Markit 
showing U.S. business activity expanded at the fastest pace in over 
a year in the month of August 

 Asian stocks f rose broadly as news that China and the U.S. have 
agreed to hold new trade talks in the coming days helped offset 
gloom over downbeat U.S. jobless claims data released overnight. 
Encouraging news on the coronavirus vaccine front also 
underpinned sentiment, with Pfizer and BioNTech SE saying they 
are on track to seek regulatory review for their coronavirus vaccine 
candidate as early as October. 

 

Industry Buzz 

 Indiabulls Housing Finance: The company in a press release has 
stated that the phase of reduction in loan book and AUM is over. It 
plans to grow its AUM in FY21 by 12%,. It has executed an 
agreement for co-origination with a mid-sized private sector bank 
for MSME loans. Active sources of loans shall begin from September 
1. It also aims to grow its balance sheet by 7-8% in FY21. 

Indices Close Previous Chg.%   

Sensex Index 38,434.7 38,220.4 0.6% 

Nifty Index 11,371.6 11,312.2 0.5% 

NSEBANK INDEX 22,299.6 21,999.5 1.4% 

NSEAUTO INDEX 7,934.7 7,911.6 0.3% 

NSEIT INDEX 18,065.3 18,126.1 -0.3% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,208 677 563 

BSE 1,803 1,011 35 

 

Indices Close Previous Chg.% 

DJIA 27,930.3 27,739.7 0.69% 

NASDAQ 11311.8 11,265.0 0.42% 

S&P 500 3,397.2 3,385.5 0.34% 

DAX 12,764.8 12,830.0 -0.51% 

CAC 40 4,896.3 4,911.2 -0.30% 

FTSE 100 6,001.9 6,013.3 -0.19% 

HANG SENG 25,113.8 24,791.4 1.30% 

SSE INDEX  3,380.7 3,363.9 0.50% 

NIKKIE 225 22,920.30 22,880.6 0.17% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

NTPC 5.1  ZEEL -3.7  

POWERGRID 4.6  HINDALCO -1.6  

ASIANPAINT 4.4  BHARTIARTL -1.3  

HDFCBANK 2.5  ONGC -1.1  

HEROMOTOCO 2.4  TATASTEEL -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.7 21.3 12.4 

STOCK FUT 192.8 189.6 3.2 
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 Sun Pharma: Gets U.S. FDA approval for Methylphenitdate Hydrochloride. 

 Phoenix Mills: Closes its QIP issue on August 21. The issue price of Rs 605 per share is a 1.03% discount to the floor price 
and a 13% discount to Friday's closing price. 

 Dixon Technologies: The Board of Directors have approved raising of funds by way of issuance of any instrument or 
security, including equity shares, fully / partly convertible debentures, NCDs, Foreign Currency Convertible Bonds, 
warrants or any other combination thereof, in one or more tranches for an amount not exceeding Rs 200 crore, subject to 
necessary approvals. 

 Reliance Industries: Concludess amalgamation and merger amongst its wholly-owned subsidiaries. Reliance Holdings 
U.S.A has merged with and into Reliance Energy Generation and Distribution. Merged entity - Reliance Energy Generation 
and Distribution has further merged into Reliance Industries. 

 Granules India: Wholly-owned subsidiary gets U.S. FDA approval for its Abbreviated New Drug Application (ANDA) for 
Ramelteon Tablets. The drug is used in the treatment of insomnia. The drug had U.S. sales of approximately $33 million 
for the most recent twelve months ending in June 2020, as per IQVIA. 

 IIFL Finance: To consider and approve allotment of non-convertible debentures on a private placement basis on August 
26. 

 Future Enterprises: Brickwork Ratings and Infomerics Valuations revises credit rating on non-convertible bonds and 
commercial paper to BWR C and IVR A4 respectively on account of weakening of business and financial risk profile on 
account of an extended lockdown due to Covid-19. 

 Somany Ceramics: The company's manufacturing facility located at Bahadurgarh in Haryana faced a production outage o 
two days due to water logging as a result of a cloudburst. There is nominal damage to finished goods material and 
insignificant damages to plant and machinery. 

 Coffee Day Enterprises: Board appoints former Karnataka High Court judge Justice KL Manjunath to suggest and oversee 
actions for recovery of dues. 

 Government imposed anti-dumping duty of $137 per metric ton on phosphoric acid from Korea for five years. Punjab 
Chemicals and Crops Protection, Gujarat Alkalies & Chemicals, Tata Chemicals in focus. 

 

    Results Today- 
 ABM Knowledg, Albert David, Amforge, APM Industries, Arrow Greentech, Asia Pack, Bajrang Finance, BLB, Cosmo 

Ferrites, Dugar Housing, Duroply Industr, Globus Spirits, Grovy India, Guj Containers, Himalaya Granit, Hitech Corp, 

Indraprastha, Ingersoll Rand , IRB Infra, K K Fincorp, Katwa Udyog, Landmark Prop, Lead Financial, LIC Housing Fin, 

Mackinnon Mack, Mohit Paper Mil , NB Footwear, Norris Medicine, Parabolic Drugs, Permanent Magne, Polymechplast, 

Prabhav Ind, Regent Ent, Remi Edelstahl, Remi Process, Remi Securities, Sanguine Media, Schablona India, Shree 

Rajasthan, Suzlon Energy, Transgene Biote, Triumph Intl, Uniroyal Marine, Vintron Ind, Vivid Global, Welterman Intl, 

Woodsvilla. 

 

    Earnings update 

 Union Bank of India Q1FY21(consolidated, YOY): Net Interest Income up 2.5 times to Rs 6,524.4 crore. Net loss widens 

to Rs 2,897.8 crore from Rs 2,713 crore. Gross NPA at 14.95% from 14.15%. last quarter Net NPA at 4.97% from 5.49%. 

last quarter Total provisions at Rs 3,590 crore from Rs 1,531.1 crore. Merged with Andhra and Corporation Bank on April 

1. Covid-19 provisions worth Rs 343.2 crore this quarter, overall provisions at Rs 683 crore. 

 



 
 

 

 Indiabulls Housing Finance Q1FY21(consolidated, YOY): Net Interest Income down 52.2% to Rs 727.6 crore. Net profit 

down 66% to Rs 272.8 crore. Gross NPA at 2.2% from 1.8%. last quarter Net NPA at 1.63% from 1.4%. last quarter Total 

loan assets down 18% to Rs 92,770 crore. 

 Rossari Biotech Q1FY21(consolidated, YOY):Revenue down 14.3% to Rs 109.5 crore. Net profit up 9.2% to Rs 15.5 crore. 

Ebitda up 5.8% to Rs 23.7 crore. Ebitda margin at 21.6% from 17.5%. 

 Coffee Day Enterprises Q3FY20(consolidated, YOY): Revenue down 35.1% to Rs 567.8 crore. Net loss of Rs 140.6 crore 

from net profit of Rs 63.5 crore. Ebitda down 96.3% to Rs 4 crore. Ebitda margin at 0.7% from 12.4%. 

 Godfrey Phillips Q1FY21(consolidated, YOY): Revenue down 49% to Rs 412.1 crore. Net profit down 54% to Rs 55.1 

crore. Ebitda down 69% to Rs 63.3 crore. Ebitda margin at 15.4% from 21.1%. Cigarettes, Tobacco and related products 

revenue down 48% to Rs 390.1 crore. Retail and Related Products revenue down 25% to Rs 67.5. Advertising and 

Promotion expenses down 79% to Rs 8.6 crore. 

 

    Indian Macro 

 The government has come out with norms for the enforcement of 'rules of origin' provisions for allowing preferential rate 

of customs duties on products imported under free trade agreements. The new norms have been framed with a view to 

checking inbound shipments of low quality products and dumping of goods by a third country routed through an FTA 

partner country. 

 Focus on critical infrastructure building through an integrated approach, right from a number of strategic tunnels and 

bridges to 22 green expressways, is bound to place India in the league of advanced nations like the US, UK and Australia 

in the coming two years, union minister Nitin Gadkari has said. 

 Total area under coverage so far during this kharif (summer sown) season has risen 9 percent to 1,062.93 lakh hectares 

on better monsoon, the agriculture ministry said on Friday. As on August 21, total kharif crops have been sown on 

1,062.93 lakh hectare area, against 979.15 lakh hectare area during the corresponding period of last year. 

 Consumer Affairs Minister Ram Vilas Paswan on August 21 said imported toys will be allowed to enter India only after 

complying with the mandatory quality norms from September 1 onwards. The government is in the process of making 

quality standards mandatory for 371 tariff lines ranging from steel, chemicals, pharmaceuticals and electrical machinery 

to furniture to check shipments of sub-standard and non-essential goods, including from China. 

 After rising for the past few weeks, the country's foreign exchange reserves declined by $2.939 billion to $535.252 billion 

for the week ended August 14, RBI data showed on August 21. In the previous week ended August 7, the reserves had 

increased by $3.623 billion to reach a record high of $538.191 billion. 

 

     Global Macro 

 Public sector net debt, for the united kingdom, excluding public sector banks crossed the GBP 2.0 trillion mark for the 

first time in July 2020, as the government stepped up efforts to support the economy hit by the pandemic. Gilts made up 

the largest component of debt. At the end of July there were GBP 1.68 trillion of central government gilts in circulation 

(including those held by the Bank of England Asset Purchase Facility Fund). There has been a substantial month-on-

month increase in gilts issuance (at nominal value) in the current financial year, partially reflecting the need for extra 

funding to support the government’s coronavirus relief schemes and to compensate for the fall in tax revenue. 



 
 

 

 

 Sales of previously owned houses in the US jumped 24.7 percent from the previous month to a seasonally adjusted 

annual rate of 5.86 million units in July of 2020. That was a new record increase in existing home sales, bringing the total 

to the highest since December of 2006 amid low interest rates. Single family sales went up 23.9 percent and those of 

condos 31.8 percent. Each of the four major regions attained double-digit increases. There were 1.5 million previously 

owned homes on the market in July, down from 1.9 million a year ago. The median existing house price increased to a 

record USD 304,100. 

 The IHS Markit US Composite PMI increased to 54.7 in August 2020 from 50.3 in the previous month, signaling the 

sharpest upturn in private sector business activity since February 2019. Service sector activity expanded by the most for 

17 months, while goods manufacturers recorded the fastest increase in production since January 2019. 

 The IHS Markit US Manufacturing PMI increased to 53.6 in August of 2020 from 50.9 in July and beating market forecasts 

of 51.9, preliminary estimates showed. The reading pointed to the strongest increase in factory activity since January of 

2019, driven by quicker expansions in output and new orders as the resumption of business operations and the 

reopening of clients had helped to boost sales. Firms also recorded the first rise in foreign client demand since December 

2019. For the first time since February, manufacturers registered a rise in the level of work-in-hand in August. As a result, 

firms indicated a renewed uptick in employment. Meanwhile, the rate of input cost inflation was the fastest since 

January 2019. Manufacturers partially passed-on some of their costs to their clients through a solid rise in selling prices. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 350 348 355 356 361 

ASIANPAINT 1912 1850 1942 2004 2035 

AXISBANK 438 433 441 447 450 

BAJAJ-AUTO 3038 3020 3057 3075 3094 

BAJAJFINSV 6232 6193 6299 6338 6405 

BAJFINANCE 3360 3340 3400 3420 3460 

BHARTIARTL 512 507 521 526 535 

BPCL 406 402 412 416 423 

BRITANNIA 3872 3845 3892 3918 3939 

CIPLA 756 752 763 767 775 

COALINDIA 138 137 140 141 143 

DRREDDY 4462 4445 4491 4509 4538 

EICHERMOT 21598 21357 21721 21962 22085 

GAIL 101 100 102 103 104 

GRASIM 670 663 677 684 691 

HCLTECH 699 695 707 712 720 

HDFC 1784 1767 1804 1822 1842 

HDFCBANK 1074 1057 1081 1098 1105 

HDFCLIFE 593 588 601 606 614 

HEROMOTOCO 2982 2923 3016 3074 3108 

HINDALCO 192 190 198 200 205 

HINDUNILVR 2194 2180 2201 2215 2223 

ICICIBANK 368 365 371 374 377 

INDUSINDBK 510 507 516 519 525 

INFRATEL 198 196 200 202 204 

INFY 941 936 952 958 969 

IOC 88 87 89 90 91 

ITC 196 195 197 199 200 

JSWSTEEL 277 275 283 285 290 

KOTAKBANK 1329 1319 1340 1349 1361 

LT 985 980 998 1003 1016 

M&M 604 600 613 617 626 

MARUTI 6923 6880 6994 7037 7108 

NESTLEIND 16368 16089 16529 16808 16969 

NTPC 103 99 105 109 112 

ONGC 80 79 82 83 84 

POWERGRID 186 180 188 194 196 

RELIANCE 2062 2047 2092 2107 2137 

SBIN 196 195 199 200 203 

SHREECEM 22176 21955 22322 22544 22690 

SUNPHARMA 527 518 533 541 547 

TATAMOTORS 119 118 122 123 126 

TATASTEEL 421 416 431 436 447 

TCS 2235 2223 2253 2265 2283 

TECHM 728 726 732 735 739 

TITAN 1131 1123 1137 1145 1152 

ULTRACEMCO 4164 4121 4183 4226 4246 

UPL 487 483 496 501 509 

WIPRO 270 268 275 277 281 

ZEEL 185 179 194 199 209 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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